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If Lender required mortgage insurance as a condition of praking the loan secured by this Security Instrunent,
Borrower shall pay the premiunts required 1 mamtain the insucance in clfect untd sech time as the requirement for the
msuraice teramates wy ocordance with Boreower's snd Lendee’s written aprecment o applivable faw.

8. Inspection.  Lender or its agent may make reasonable citries upon and mspections of the Property. Lender
shatl give Borrower notice at the time of or prior 1o an inspection speaifying reasoim thle cause for theinspection.

9, Condemnation. The proceeds of any award of clabin for damages, direct o1 consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyatcee i licu of condemnanion. are hereby
assigned and shall be pudto Le nder.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Secury
Instrument, whether or not then due. with any excess paid to Borrowee. §n the event of a portial 1aking of the Property,
unless Borrower and Lender othernise ageee in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiprad by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, disided by (b) the fair market value of the Property immediately before the taking. Any halance shallbe
paid to Borrower.

If the Property is abandoned by Borrower, or ifl after notice by Lemader to Herrower that the condemnor offere to
make an aw ard or setile a claim for damages, Borrower fails to respond to Lender w ithin 30 days after the date the netice s
given, Lender is authorized to coltect and apply the proceads, at its option, cither to resturation of wpais of the Property or
10 the sums secured by this Security Iestrument, whetheror not thea due.

Unless Lender and Borrower otherwise sgece in writing, any application ol'pn\'u Js to principal shall notewtend or
postpone the due date of the meathly paytents referred to in parageaphs 1and 2 or change the amount of such payme:ts.

10 Borroner Not Released: Forbearance By Lender Not a Waiver.  Extension of the time for pavencit or
modifi mauon of amortizaticn of the sums secured by this Sceurity Instrument granted by Lender 1o any successor in
interest of Borrower shall not uptrah. to release the liability of the criginal Borrower or Botrower's succeisors in interest.
Lender shal] aiel bc\rc “mmd 10 comnieded proceedings agmnst any successor in interost or refuse to extend time for
payment of O\htr\usz mod:f) ..lhdmzhlu'm of the sunits seeured by this Securtty Instrunient by reason of any dein md inade
by the ongmaf Berrower or [lﬂrmnu S successors in interest. Any forbearance by Lender inexercising any nght or remedy
shall not be 3 waiver of of preclude the exercise of any right o remedy.

11. Successors and Assigas Boohd; Jeint and Scveral Liability; Co-signers.  The covenants and agreements of
this Security Fnstrument shalt bind and benefit ihe successors and assigns of Lender and Bosrower, subject to the pronisions
of paragraph 17, Borrower's covenzuts and agrecineats shall be joint and several. Any Borrouer who co-signs this Security
Instrument but does not execute the Note: (3) 1s co-signing this Sccurity Instrument only 10 morngage, grant and cenvey
that Bo'ro.ur s interest in the Prupedty undee the terms nfllm Security [nstrument; (b) is not peesenally obligated to pay
the sums secured by this Sicunty Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbcar or make any. 3aommcd \m-ns with ug_\rd to the werms of this Sceurity listrumedt or the Note withcut
that Boreower's consent,

12. foan (h;m;(s_ If the 10an secured by this Security Instrument 15 subject to 3 faw which scts mavimum loan
charzes. and that Liw is fizally interpreted so that the interest or other loan charges cailected or to be collected in
connection with the lean excead the permitted fimits, then: (2) any such loan charge shall be reduced by the amount
nocessary to reduce the charge to the permitied Hinst; and (b) any sunis already collected from Borrowee which exceaded
perruited himits will be refunded to Borrower. Lender may. chose 10 mee this sefund By seducing the principal owed
und=r the Note or by making a direct paymicat to Borroner. if a refund reduces p:mcr;n. the roduction will be treated as a
partiyl prepayment sithout any prepayvment charze vades the Note.

13, Lepislation Affecting Lender's Rights.  If cnactment or exprratton of applicable laws bas the effect of
rendenng any provisicn of the Note of this Seventy Instroment upentuireeable socerding toits teims, Leader, =tats option,
may require inmediate payment in full of all sums secured by thiv Socunty Inctrament 2nd may invoke amy remedics
jermateed by paragraph 19, 1§ Lender excrorses this option, Eendor shali take the steps speaified in the second parsprapk of
paracraph 17,

4. Notices. Any notice t Borrower provided for in this Security Instsumient slalibe given by delivermng it er by
muhng it by first class maad valess appica™e Low roguines vse of ancthier method. The notice shstl b: directed 1o 1he
Property Address or any other addrass Borrower designates by notsee to Leader. Any notice ta Lender shall be given by
first ¢lass mail 10 Lender™s 2o stated Boran or any ctbar addros Lender dovgnates by notice to Borrower. Ay notice
proseded for in this Scounty Invirament shall e dectnad tyhsve beeri gnen to l!ommf: or Lender when given as providou
in this parazraph

15. Guverning Law; Severability.  This Sacerity Instrument shali be poverncd by federal faw and the fasw of the
jutisdiction in which the Propeety is brnated In the event that any provision of clauce of this Secunity Instrument of the
Note conficts with applicable 13w, <uch conflict <hall net affect other provisiens of this Secenty Insirument o the Note
whick can be given eifect sathout the conltiching prosiion. Ta this cid the pronotons of this Secerity Instrumznt and the
Note are declared tobe severable.

16. Borrower's Copy. Dormomacs <tall be pnven one vonforniad vopy of the Note and of this Security Instr: mert.

17. Transfer of the Property or a Benchicial Interest in Borsoner. 10 all or aav pant of the Property of any
interest :n it 1s s34 or ransferred (of of 3 bencticial interestin Basrowes 16 v Wb or rransferred and Bosrower 13 nof a natusal
percontnithout Lender's prior walten consent, Lender may, at ifs o plian, royaife e wdizte paymentin full of all sums

secured by this Sxcunty Instrument. Huwever, this option shall ret be exercised by Lender if exercise is prohibited by
federallaw asof iize date of this Sccunty Instrument

If Lender cvercises this option. Leador shali e Bacconer notice of seeeleration. The natice shall provide & pennd
of net fess than 30 doys from the date the notice s dehinerad or matad withia abich Borroser must pay all sums secured by

ks Secunty Instrument I Boricwer farls to puy those sums prror to the eapiration of this poead, Lenden may insobe 2ny
rcmc\!sf*'. permited by this Sevonity Tastrument sarhout faither noticc or demanden Bosrower.

18. Borrawce's Right to Reinstate. 1§ Borrower imects certan conditions, Borrower shall bave the right to have
enforcement of this Seo inty Indtremicnt dicee: frrued al any ime priof to the cariicr oi. {3) 5 days{os such other period 2¢
apphaable las may speafy for ransatementy before sale of the Property pursitant to any jower of <ale contained 1a this
Securny Insteament, or (b) entry of x pslzmiont eeferomg thes Securty Instrumcn: Those oonditions are that Horg ower
(3) pays | eader il wams whach then weuld e Jue under this Sevunty Instrument = the Nete had no acceluration
ooeurred, §bY cures 2oy default of any ciher covenants of agreeneniv {<) s ol eypenas mesrred in caforoae thin
Secunny Irvrumentanciading, bot e ved to, regsnztle atturnasy” foos and () takes sech action ac Lender may
reasemby rovune * anure that the o of thas Secunty fratnument, Ladors nghisowi the Proj ety and Dorroaess
Mi2aton to pav the sums savured byt Secunty Instromiert shall coatinee vnchunged, Upen revstztemant oy
Drrivaer gh Socann Totrumentand the s b stions secared Rerchy \‘--Hrcsr pa a7y Chotne ssif no oot s kel
eooarrod Hoeagver it snhi toramstat s shall not apply sathe coseof aocederaisn undur panzraphs 13 o 17
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